
 

PROMISSORY NOTE 
 
PRINCIPAL: $[principal amount] (the “Principal”) DATE: [date] 
 
Address for Payment: ___________________ 
 
FOR VALUE RECEIVED, [Borrower(s)] [jointly and severally] promise to pay to [holder] 
(the “Holder”), or order, at the above noted address for payment,  the Principal, together with 
interest thereon at the rate of [INTEREST RATE] (___%) PER CENT per annum, from the date 
set out above, both before and after demand, maturity, default and judgment until paid in full. 
 
The principal sum and interest thereon shall be due and payable in equal consecutive monthly 
payments of combined principal and interest of $###.## each commencing on [insert date of first 
payment and continuing thereafter on the ___________ day of each month through and including 
[insert date of last payment], at which time the remaining principal and interest outstanding, if any, 
shall immediately become due and payable without any further notice or demand. The Borrower 
will provide post-dated checks for the monthly payments in series of twelve monthly checks at a 
time, commencing with the first payment due above and provided annually without any prior 
notice or demand from the Lender. 
 
All payments shall be applied first to reasonable enforcement costs (if any, including reasonable 
legal fees on a solicitor and his own client basis), then to interest, and then to principal. 
 
The principal balance outstanding from time to time shall be fully open and may be prepaid at 
any time and in any amount without notice, bonus or penalty, provided any such principal 
repayments shall be applied to the ultimate principal balance outstanding, and shall not reduce or 
affect the monthly payments required above unless such payment is sufficient to retire all 
principal, interest and costs in full. 
 
In the event of default in payment of any amount of principal or interest under this Promissory 
note, the entire remaining principal sum and all interest accrued shall, at the option of the 
Lender, become immediately due and payable on seven days prior written notice, unless such 
default is rectified prior thereto. 
 
The Lender may assign all of its right, title and interest in, to and under this Promissory note. All 
payments required to be made hereunder shall be made by the Borrower without any right of set-
off, deduction or counterclaim. 
 

[BORROWER] 
 

 
 
Per:_____________________________ 

 


