PROMISSORY NOTE

PRINCIPAL: $[principal amount] (the “Principal”) DATE: [date]
Address for Pay

FOR VALUE R
(the “Holder”), o
interest thereon a
set out above, bo

to pay to [holder]
cipal, together with
num, from the date
ntil paid in full.

The principal su
payments of com

onsecutive monthly
[insert date of first
payment and cont| ough and including
[insert date of last outstanding, if any,
shall immediatel and. The Borrower
will provide post onthly checks at a
time, commenci without any prior
notice or demand

All payments sha
legal fees on a so

cluding reasonable
principal.

The principal bal
any time and in
repayments shall
affect the month
principal, interest

may be prepaid at
any such principal
shall not reduce or
ficient to retire all

In the event of d
note, the entire
Lender, become
default is rectifie

der this Promissory
t the option of the
notice, unless such

The Lender may
payments require
off, deduction or

romissory note. All
out any right of set-

[BORROWER]

Per:




