
(1)  It is agreed that the method of accounting to be used by the limited partnership shall be the 
"accrual method", so that the incomes and revenues of the limited partnership shall be deemed to accrue 
from day to day, and similarly the expenses, costs and charges of carrying on the business of the limited 
partnership shall be deemed to accrue and be payable from day to day. 
 
(2)  As soon as practicable after the end of each fiscal year of the limited partnership, the auditors of 
the limited partnership shall prepare and certify financial statements for the limited partnership, for and 
as of the end of such fiscal year, in accordance with generally accepted accounting principles, consistently 
applied, and such financial statements shall show the assets and the liabilities of the limited partnership, 
all incomes and revenues received and receivable, and all expenses, costs, and charges incurred and paid 
or payable by the limited partnership in respect of such fiscal year, with the resulting net profit or loss of 
the limited partnership in respect of such fiscal year, and shall also show the amounts standing to the 
credit of each of the limited partners in respect of its capital account and separately in respect of the net 
profits and losses of the limited partnership in its current account, all in accordance with the provisions of 
this Agreement. 
 
(3) The respective share of each partner in the net profit or loss of the limited partnership in respect 
of each fiscal year shall be a credit or debit to its current account. All drawings of partners authorized by 
the general partners shall be debited to the current accounts of the partners. Subject to paragraph ______,  
no amounts in the current account of any partner may be paid to such partner except by a decision of the 
general partners. 
 
(4) The auditors of the limited partnership, unless and until changed by the general partners from 
time to time, shall be ______________________________, and the auditors shall have access to all books, 
accounts, records, vouchers, invoices, cheques, papers and documents of or which may relate to the 
business of the limited partnership, as well as access to those of the partners to the extent that they relate 
to the business of the limited partnership or which, in the opinion of the auditors, are required by them to 
make a proper audit and to prepare and certify the financial statements. 
 
(5) It is agreed that any financial statements prepared and certified by the auditors of the limited 
partnership as provided in this agreement shall be final, binding and conclusive among the partners, 
provided that any error or omission therein of which notice is given by any limited partner to the general 
partner within 180 days after the receipt of a copy thereof by such limited partner shall be rectified and all 
proper adjustments made. Delivery of a copy of any such financial statements to each partner shall be 
made as soon as conveniently practicable after completion thereof and in any event, within _____ days 
after the end of the fiscal year. 


