RESOLUTIONS OF THE DIRECTORS OF
[NAME OF CORPORATION]
(the “Corporation”)

STOCK DIVIDEND

WHEREAS the directors of the Corporation have no reasonable grounds for believing that the
Corporation is, or after the payment of the dividend contemplated by this resolution would be, unable to
pay its liabilities as they become due or that the realizable value of the Corporation’s assets would be, by
the declaration or payment of the dividend contemplated by this resolution, less than the aggregate of (a)
the Corporation’s liabilities, and (b) the Corporation’s stated capital of all classes of shares of the
Corporation;

BE IT RESOLVED THAT:
1. A stock dividend in the amount of $[dividend per sh

the aggregate) is hereby declared on the jsssasd
Corporation and that the Corporati lot

hare for

div

% ”

n nt] be added to the Corporation’s
ares issued in payment of such dividend.

eing all of the directors of the Corporation, hereby adopt the foregoing resolutions
t to the provisions of the Business Corporations Act of [state/province].
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