
GUARANTY OF LEASE 
THIS GUARANTY OF LEASE ("Guaranty") is made as of the _____ day of ______________, _______by the 
undersigned [INSERT NAME OF GUARANTOR] ("Guarantor") to and for the benefit of [INSERT NAME 
OF LANDLORD] ("Landlord"). 
 
RECITALS: 

A. Landlord, as landlord, and [INSERT NAME OF TENANT] ("Tenant"), as tenant, have entered 
into, or are about to enter into, a certain lease dated the _____ day of ______________, _______, 
pursuant to which Tenant leases or will lease from Landlord certain premises located at 
__________________________ [insert address], [name of city], South Dakota, all as more 
particularly described in the said lease (said lease, as heretofore or hereafter supplemented, 
amended, restated, renewed, extended, replaced or modified, is hereinafter referred to as the 
"Lease"). All capitalized terms which are not expressly defined in this Guaranty shall have the 
same meanings herein as are ascribed to such terms in the Lease. 

B. As a condition to its execution and performance of the Lease, Landlord requires that Guarantor 
execute and deliver this Guaranty of all obligations of Tenant arising and all sums due by Tenant 
under the Lease. The execution and delivery of this Guaranty by Guarantor is a material 
inducement to Landlord for the execution and performance of the Lease. 

C. Guarantor is a ______________________________________ [describe the relationship between 
Guarantor and Tenant] of Tenant and, having a financial interest in Tenant, will be benefited by the 
Lease. Accordingly, Guarantor has agreed to execute, deliver and perform this Guaranty. 

 
NOW THEREFORE, in consideration of the premises, Guarantor, intending to be legally bound, hereby 
guarantees as follows: 
 
1.  Guarantor hereby absolutely, unconditionally and irrevocably guarantees to Landlord the full 
and punctual performance by Tenant of all of the terms, conditions, covenants, agreements and 
obligations to be performed and observed by Tenant under the Lease (the "Obligations"). This is a 
Guaranty of payment and performance, and not of collection, and Landlord shall not be obligated to 
enforce or exhaust its remedies against Tenant before proceeding to enforce this Guaranty. Guarantor 
does hereby become surety to Landlord for and with respect to all of the Obligations. 
 
2.  Guarantor hereby covenants and agrees to and with Landlord that if default shall at any time be 
made by Tenant in the payment of any such rent or other sums or charges payable by Tenant under the 
Lease or in the performance of any of the covenants, terms, conditions or agreements contained in the 
Lease, Guarantor will forthwith pay such rent or other sums or charges to Landlord, and any arrears 
thereof, and will forthwith faithfully perform and fulfill all of such covenants, terms, conditions and 
agreements and will forthwith pay to Landlord all damages and all costs and expenses that may arise in 
consequence of any default by Tenant under the Lease. 
 
Guarantor's liability hereunder is direct and may be enforced without Landlord being required to resort 
to any other right, remedy or security and this Guaranty shall be enforceable against Guarantor, without 
the necessity for any suit or proceedings on Landlord's part of any kind or nature whatsoever against 
Tenant, and, for so long as the Tenant under the Lease is _________________ [Name of Tenant], without 
the necessity of any notice of non-payment, non-performance or non-observance or the continuance of 
any such default or of any notice of acceptance of this Guaranty or of Landlord's intention to act in 
reliance hereon or of any other notice or demand to which Guarantor might otherwise be entitled, all of 
which Guarantor hereby expressly waives; and Guarantor hereby expressly agrees that the validity of this 
Guaranty and the obligations of Guarantor hereunder shall in no wise be terminated, affected or 
impaired by reason of the assertion or the failure to assert by Landlord against Tenant, of any of the 
rights or remedies reserved to Landlord pursuant to the provisions of the Lease. 
 


